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EU GDP Growth

The growth outlook has improved
Real GDP and its components, euro area

Expansion in all Member States
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TEN-T and CEF

• Budget: 24.05 bn, 11.3 bn from Cohesion 
Funds

• CEF Grants– priority: 

• close to 50bn Investment mobilized

• TEN-T corridors: 
• Cross border, bottleneck and missed links

• Priority projects identified in CEF – Annex I

• Horizontal priorities: 
• Innovation, ERTMS, SESAR, MOS, urban nodes 

• Study (e.g. cold ironing) ELEMED 
https://www.elemedproject.eu/

• Financial instruments: 

»Up to 10% of CEF budget
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EFSI Transport Pipeline

- As of February 
2018, €53.2 billion of 
EFSI finance has 
been approved 
triggering 
investments of 
€264.3 billion

- 55 transport 
operations triggering 
€22.58 billion (13%)

- ESFI very strong 
support to rolling 
stock,  green 
shipping, port/airport 
capacity expansion
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CEF Debt Instrument

• CEF Debt Instrument (PBI, LGTT) : portfolio of 12 projects leveraging €13.6
billion of investment (8 projects signed since 2014 leveraging ore than €4.5
billion)

• Road infrastructure (7 projects), ports (3 projects), green shipping (1
programme), rail infrastructure (1 projects)

• Re-focus on complementarity with EFSI and clean transport

• CEF DI/EFSI: Green Shipping Guarantee Programme (GSGP):

• Supports investment in greener shipping (new vessels and environmentally
focussed retrofitting), supports compliance with new regulations (such as
on ballast water), and works through financial institutions in the sector

• Pilot launched with financial institutions in France (Société Générale), The
Netherlands (ABN AMRO, ING) and Nordic countries

• 2 additional financial institutions expected to join the programme by the
end of 2017. First transaction signed on November 2017.
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CEF Blending Call 2017

• Blending, in the context of the CEF Call, is the combination of CEF
grants with finance from the EIB, notably the EFSI, or with
finance from National Promotional Banks or private
investors

• As for a "conventional call", but :

� Letter of support by public or private financial institutions to
be included in the submission

� Financial readiness evaluated to assess project "maturity" and
"impact"

� Disbursement of grants conditional to financial close
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Call 
launched

OPEN CALL

Evaluation/selection and grant award

Month 6 Month 12

Eligibility/Evaluation
Economic and financial CBA, technical 

assessment, financial readiness, 

selection/award criteria, etc.

ISC/CEF Com. 
(MS)/Adoption 
Decision

Submission  
deadline

Promoter engagement with EIAH

Submission of grant proposals
� July 14 2017
� April 12 2018

Month 10

2020

Financial readiness assessment 
from public or private financial institutions

Grant 
agreements

Financial close 
with EIB 

(EFSI)/NPB or 
private finance

Works
till 2023

Grant 
disbursement

Blending call : process
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Outcome of 1st CEF Blending Call

• First cut-off date (€1 bn available, €2.2 bn of request):

• 68 proposals submitted, 17 proposals in cohesion MS, and 39
selected*

• Core network strategic infra (rail), ERTMS, Innovation and urban
nodes the horizontal priorities with larger oversubscription

• 14 applications from ports/green shipping

• Letters of support from EIB (i.e. 14), NPBs and from commercial
banks (i.e.20), some from more than one institutions

*Projects selected: 
https://ec.europa.eu/inea/sites/inea/files/cef_blending_call_brochure_alltogether_20171205_final_web.pdf
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Projects selected by mode
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Example of projects selected
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Examples of projects selected
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Example of projects selected
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Example of projects selected
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Blending call –next step

Second cut-off date April 12 2018:

• €350 million top up for innovation/deployment of alternative
fuels.

• Minimum required size of projects for project under 'Innovation': €5
million.

• Funding available also for incremental cost of mobile equipment (e.g.
vessels)

• Dedicate advisory for blending available : http://eiah.eib.org/

• Call documentation:

• https://ec.europa.eu/inea/en/connecting-europe-facility/cef-
transport/apply-funding/2017-cef-transport-blending-map-call
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Outlook post 2020
• CEF 2.0 underpinned by CEF IA feeing into next MFF Commission's proposal

planned for early May

• The objective is to define the optimal funding and financing instrument that
would address the problems identified in the scope of financing the TENs
infrastructures at a sustainable level for the period post-2020

• Public consultation 10 January 2017 - 8 March 2018

• The impact assessment will also take into account:

oA White Paper on the Future of Europe (1 March 2017)
oGuidance (process/timeline) from EC central services
oReflection Paper on the future of EU finances
oEC Communication on a new, modern MFF (14 February 2018)
oCEF mid-term evaluation and other evaluations as appropriate
o Impact Assessment and Commission's proposal for the next MFF
oSectorial impact assessment underpinning the "CEF 2.0" post-2020
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THANK YOU FOR YOUR ATTENTION

MORE INFORMATION AVAILABLE AT

http://ec.europa.eu/transport

http://ec.europa.eu/invest-eu

http://www.eib.org/invest-eu

https://ec.europa.eu/inea

#InvestEU


